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BBL’s legal commitment as part of the asset purchase agreements 

 
Clause 3.9: Offer of BBL Shares 

 
(a) BBL covenants in favour of RE and Olivecorp Management that: 

(i) it will make the BBL Prospectus available to Participating Growers within 3 months of 
Completion; 

(ii) the terms of the BBL Prospectus will allow each Participating Grower a Priority 
Allocation to subscribe for ordinary shares in BBL on the terms contained in the BBL 
Prospectus; 

(iii) if less than $12.5 million is raised under the BBL Prospectus, BBL will reissue a 
supplementary or new prospectus within 3 months of the closing date of the BBL 
Prospectus on similar terms and conditions to the BBL Prospectus, including but not 
limited to: 

(A) offering each Participating Grower a Priority Allocation to subscribe for ordinary 
shares in BBL; 

(B) at an issue price that is reasonably expected by the BBL directors to achieve 
aggregate subscriptions of no less than $12.5 million. 

(b) RE and Olivecorp Management hold the benefit of this clause on trust for each Participating 
Grower. 
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